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With a strong El Niño in full swing, it is worth looking at both positive and negative physical impacts to agricultural
commodities, as well as the financial impacts on the companies that depend on them. The Risk aWhere free and
subscription reports have been discussing the geographic distributiuon regarding which regions should anticipate
a favorable vs. unfavorable pattern; the map at right shows the rainfall anomalies over the last 90 days. As the
FAO Food Price Index (Sept2015) is at a 5 year low, the current El Niño could serve as the catalyst to push the
index for 2016 back in line with the 5 year average. Looking closer at the FAO Commodity Price Indices, nearly
all commercial commodity categories are at or near 12 month lows. Globally, more producing origins look to
experience weather challenges for the year ahead, summarized by the risk index. While the global pattern should
help grain, oilseed and treefruit growers, we expect adverse conditions to impact production of sugar, coffee,
cocoa and dairy interests. Further, we recommend looking for opportunities to construct a 2016 pricing strategy
(equities, ETFs) around companies with physical and/or financial exposure to agricultural commodity volatility.
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Also Available
aWhere also offers Weekly Commodity Reports,
each commodity specific, and are available by
subscription for in-depth interpretations of
weather-related events and agronomic models
as they relate to commodity risk.
For more information, please contact us at
beawhere@awhere.com or to subscribe please
visit www.awhere.com/solutions/commodities.

Disclaimer
Trading carries a high level of risk, and may not be suitable for all investors. Past performance is not indicative of future
results. Any information contained in these reports serves as market commentary only. Any position taken by a reader
is the responsibility of the reader only. aWhere, Inc does not assume any responsibility for financial decisions that are
undertaken on the part of the reader.
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